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Dear Mr. Speaker:
Transmitted herewith is Bill No. 24-34 (COR), "AN ACT TO ADD A NEW § 4124 TO
CHAPTER 4 OF TITLE 5, GUAM CODE ANNOTATED, RELATIVE TO ESTABLISHING

MONTHLY CONSOLIDATED TAX COLLECTIONS REPORTS,” which lapsed into law on
October 14, 2017, as Public Law 34-51.

Senseramente,

EDDIE BAZA'CALVO

;082 H W 8l 130 Lz

Office of the Governor of Guam * 513 West Marine Drive * Ricardo J. Bordallo Complex * Hagétfia, Guam 96910
Tel: (671) 472-8931 « Fax: (671) 477-4826 * governor.guam.gov * calendar.guam.gov

L4 () Eddie BazaCalvo [ @] @eddi [Ee (You'
1 it ;4 u ie Baza Calvo eddiebazacalvo governorcalvo ﬁm governorofguam



SN b B W N =

I MINA'TRENTAI KUATTRO NA LIHESLATURAN GUAHAN

Bill No. 24-34 (COR)

Introduced by:

2017 (FIRST) Regular Session

Michael F.Q. San Nicolas

Thomas C. Ada
FRANK B. AGUON, JR.
William M. Castro
B.JF. Cruz

James V. Espaldon
Fernando Barcinas Esteves
Régine Biscoe Lee
Tommy Morrison
Louise B. Mufia

Telena Cruz Nelson
Dennis G. Rodriguez, Jr.
Joe S. San Agustin
Therese M. Terlaje
Mary Camacho Torres

AN ACT TO ADD A NEW § 4124 TO CHAPTER 4 OF
TITLE 5, GUAM CODE ANNOTATED, RELATIVE TO
ESTABLISHING MONTHLY CONSOLIDATED TAX

COLLECTIONS REPORTS.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Short Title. This Act shall be cited as the “Monthly
Consolidated Tax Collections Reporting Act.”
Section 2. Legislative Findings and Intent, / Likeslaturan Gudhan finds

that the Department of Revenue and Taxation is responsible for collecting most taxes

on Guam.
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O 00 ~) Ot b W N

b RN NN N N NN R e e e e et e e e e
~] N L B W N R, S OWYW 00 Yy AW = O

I Liheslatura finds that the Office of the Inspector General estimated that
inefficiencies at the Department of Revenue and Taxation result in a loss of at least
Twenty-three Million Five Hundred Thousand Dollars ($23,500,000) each year.

I Liheslatura fﬁrther finds that since the largest sources of revenue to the
government of Guam are the business privilege tax and the Guam territorial income
tax, comprised of the individual income tax, the withholding tax, and the corporate
income tax, closely monitoring the collections activities of these revenue sources
would both encourage improving the effectiveness of collections activities by the
Department of Revenue and Taxation, and also provide additional information
which may be useful in developing forecasts of revenue based, in part, upon
collection inventories and the degree to which such inventories may be expected to
result in payments which will be recognized as General Fund revenue.

It is, therefore, the intent of I Likeslaturan Gudhan to require the Director of
the Department of Revenue and Taxation to prepare a monthly Consolidated Tax
Collections Report (CTCR) which shall report the monthly activity of the Collection
Branch of the Department of Revenue and Taxation for the individual income tax,
the withholding tax, the corporate income tax, and the business privilege tax, by
adding a new § 4124 to Chapter 4 of Title 5, Guam Code Annotated.

Section 3. Monthly Consolidated Tax Collections Report. A new § 4124
is hereby added to Chapter 4 of Title 5, Guam Code Annotated, to read:

“§ 4124.  Monthly Consolidated Tax Collections Report. The

Director of the Department of Revenue and Taxation shall prepare a monthly

Consolidated Tax Collections Report (CTCR), excluding any identifying

information regarding any taxpayer, which shall report the aggregate monthly

activity of the Collection Branch of the Department of Revenue and Taxation
for the individual income tax, the withholding tax, the corporate income tax,

and the business privilege tax, which skall include, broken down by tax units
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and balance, the beginning inventory, referrals received during the month,
assessed accruals, total inventory, offsets, payments made to the Treasurer of
Guam, payment transfers, inactivation, abatements, total adjustments, and the
ending inventory. The Director of the Department of Revenue and Taxation
shall certify said reports, which shall be transmitted to 7 Maga ldhen Gudhan
and the Speaker of I Likeslaturan Guahan no later than twenty (20) days after

the end of each month.”

Doc. No. 34GL-17-1104.



I MINA'TRENTAI KUATTRO NA LIHESLATURAN GUAHAN
2017 (FIRST) Regular Session

CERTIFICATION OF PASSAGE OF AN ACT TO I MAGA’LAHEN GUAHAN

This is to certify that Bill No. 24-34 (COR), “AN ACT TO ADD A NEW § 4124
TO CHAPTER 4 OF TITLE 5, GUAM CODE ANNOTATED, RELATIVE TO
ESTABLISHING MONTHLY CONSOLIDATED TAX COLLECTIONS
REPORTS,” was on the 29% day of September 2017, duly and regularly passed.
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BenjaminJ.F.\Cruz
peaker

Attested:

V4

Dennis G. l{odriguez, Jr.
Acting Legislative Secretary

This Act was received by I Maga’ldhen Gudhan this A "LQ day of (e ,
2017, at_=#° _ o'cloc

Assifdnt Staff Officer
Maga’lahi’s Office
APPROVED:

EDWARD J.B. CALVO
I Maga’lahen Guahan

Date: ocT 14 2017
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